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Abstract

Recent developments in both the Bahá’í community and the field of economics have opened up new vistas in the application of Bahá’í principles to economic questions, both in theory and in practice. The Bahá’í community has grown enough that the Universal House of Justice, in its 1 March 2017 message, has called on Bahá’ís to concern themselves increasingly with the inequalities in the world and to bring their personal lives and the actions of their Bahá’í communities more in line with the high moral standards and principles of compassion and service in the teachings of their Faith. At the same time, the economics profession is more open to new directions of thought and research following the financial crisis of 2007–08 and the subsequent global recession, which exposed the shortcomings of the macroeconomic models that the profession had spent the previous several decades constructing. Some of the fields that appear most fertile for the application of Bahá’í principles to current economic problems are reviewed in this article.
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Gregory Dahl is author of One World, One People: How Globalization Is Shaping Our Future (Bahá’í Publishing, 2007) and numerous articles. After studying economics at Harvard, he pursued a 27-year career as an economist and senior official of the International Monetary Fund (IMF), working with top-level government officials in different areas of the globe to try to resolve economic problems. He served as the resident representative of the IMF in Haïti, Sierra Leone, Bulgaria, and Madagascar for a total of ten years. His IMF position gave him first-hand experience with the practical dilemmas faced by leaders as well as their human and often moral shortcomings in dealing with those dilemmas. He is
a second-generation Bahá’í and has traveled and visited Bahá’í communities in over 100 countries. He served on the National Spiritual Assembly of Bulgaria for ten years and was its secretary for five years, and he has been a Deputy Trustee of Huqúqu’lláh since 2008. He currently lives in the Czech Republic with his family.
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